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SETTINGS  ADMIMISTRATION

METALS

Aluminium
Alu Alloy
Copper
Mickel
Stainless steel
Steel CRC
Steel HDG
Steel HRC
Steel Scrap
Steel sections
Tin

Zinc

TM Platinum
TM Silver

ENERGY

Coking Coal

Electricity Nordpool Spot
Electricity Nordpool 2019
Electricity EEX

GAS EU

Qil

Bunker Fuel

Bunker Short

PLASTICS

ABS

PET
Polyethylene
Polypropylene
Polystyrene
Rubber

TM POM

TM S5BR

SOFTS

Beef

Butter

Cocoa #7

Coffee Arabica
Coffee Robusta
Corn

Cotton #2

Milk Powder SMP
Milk Powder WMP
Orange Juice
Palm Oil

Potato

Rapeseed

Rice

Salmon

Soybean Qil
Sugar #11

Sunflower Seed

CURRENCIES

EUR/GEP
EUR/USD
GEP/USD
USD/CNY

Wheat

TM Shrimp

MISCELLANEOUS

Container Rates
Wood
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A A,ykl .

& @‘b @‘0: & Y e fa“%
" % % + “ % +

= Supply/Demand Balance in Percent of Demand

. lairos

LA

[ =4

=

=

=

3 o

]

3

=)

3

k g
A 5
)

=

'ln 'y n
. P

June 2019 -1.25 % of demand

{puewy



kairos

19.0

World Inventories

18.0

17.0

Inventory (weeks of consumption)
= =
(V] =t

15.0

13.0

12.0

11.0

10.0

== Wheat Price

== [nventory in weeks of consumption



kairos

| Speculation

(1W uolj|Iw) suoilsoy

o

% ]
"l o o .
e $ S $

2
[#)

L
<0

‘e

== |CE Europe Wheat Price @ Total Non-commercial Net Long Positions

16



kairos

Seasonal variation (%)

18
5
12
3

[=3] [1=] L] (=] I

Seasonality

0.

0.

mu

Seasonality

Current Price + Seasonality



e

PMI
Index
o
n
=
(w Y3l
3314

== Wheat Price

—— Moving Average

== Global PMI
Moving Average

(urfYn3) =od

Long Term

Regression 5/D Balance

Market
Inventory Watch
(14 Nov 2018)



kairos

Kairos Wheat Model Monthly
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Kairos Wheat Model Monthly
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Kairos Wheat Model Monthly
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Euronext Paris (Matif) Wheat milling
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Prismal a forecast
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Without data
you're just
another person
with an opinion.
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Ka\lpos SOLUTIONS COMMODITIES KNOWLEDGE

Commodity Market
Knowledge

Kairos Commodities provides reliable online analysis and forecast of
commodities and currencies to leading global companies.

www.kairoscommodities.com

Tom Bundgaard, Chief Analyst
tb@kairoscommodities.com
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Disclaimer

The views expressed in this research accurately reflects
the personal views of the analyst, and this research has
been prepared for the general use of the clients of
Kairos and must not be copied, either in whole or in
part. Nothing in this research shall be construed as
solicitation to buy or sell any security or product, or to
engage in or refrain from engaging in any transaction.
In preparing this research , we did not take into
account the investment objectives, financial situation
and particular needs of the reader. Before making an
investment decision based on this research, the reader
needs to consider, with or without the assistance of an
adviser, whether the advice is appropriate in light of
their particular needs, objectives and financial
circumstances. There are always risks involved in
trading and securities. This research is based on
information obtained from sources believed to be
reliable, but we do not make any representation or
warranty that it is accurate, complete or up to date.
Opinions expressed are subject to change without
notice. No member of Kairos or DILF accepts any
liability whatsoever for any direct, indirect,
consequential or other loss arising from any use of this
research and/or further communication in relation to
this research.



